
Argument Against Treasure Hil l  Bond 

The Treasure Hill bond is NOT an open space initiative. Of the 110 acres on Treasure Hill, only 10 acres can be 
developed under the legally approved development plan. Property owners are therefore being asked to pay $64 million to 
stop a 10-acre development. This is not a Round Valley, Bonanza Flats, or McPolin acquisition. Access to Treasure Hill 
would be difficult, if not impossible, for greater Park City residents.  The funds needed to preserve this land would be 
better obtained by a special tax on tourists and tourist businesses and not as an additional property tax.  

In information meetings, the City Council uses visual renderings to depict the potential impact to Treasure Hill. These 
renderings show a one million square foot hotel complex, which is not realistic given the 10 acres of land approved for 
development. Given the development, if built, would be closer to 850,000 square feet, why is the Council trying to inflate 
the size of the project? 

The City Council has proposed to delay approved capital projects to help pay for Treasure. If these projects are 
“discretionary”, why were they in the budget?  Delayed projects usually end up costing more than the original proposed 
budget. These are classic examples of poor City Council governance over our tax dollars. 
 
A Park City school bond will also most likely happen within the life of the proposed Treasure bond. Considering the 
school bond will be in the $100-150 million range, that is at least another Treasure bond (if not more) in increased taxes. 
Education is far more important than reducing competition for Main Street businesses. 
 
Should this initiative pass, rents will also likely go up to keep pace with the rise in property taxes. Renters, when was the 
last time your rents decreased?  
 
The people benefiting from this purchase are Main Street businesses who want to eliminate potential competition and old 
town residents who don’t want to endure the construction phase of this potential development. According to the City 
Council officials’ disclosure affidavit listing business or personal interests that may present a conflict, our mayor owns 
Andy Beerman Old Town Condos LLC. The LLC’s assets are 11 condominiums at the Treasure Mountain Inn and 
commercial space, including the space occupied by the Blue Iguana restaurant.  All are located on Main Street. 
 
Main Street is the heart and soul of our tourist- industry,  not the community at large. Most of the Main Street 
businesses are geared toward tourists. Why should ALL Park City residents pay for this tourist amenity that would be 
difficult to access? 
 
Please vote NO on the Treasure Hill property tax bond. Then ask our City Council to develop a Treasure tax on tourist 
business and let the tourists pay for this tourist feature. 
 
Steve Streamer 
 
 
 
 
	


